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i version could be the

Central Phoenix site
being refurbished
into condominiums

BY MIKE PADGETT
mpadgett@bizjournals.com

A San Diego developer plans to convert a vacant, 10-
story office building in central Phoenix into luxury
condominiums.

Joe Pinsonneault bought the old Qwest Communica-
tions building at 3033 N. Third St. for $12.5 million.
He plans to convert
the building into
about 80 luxury resi-
dences and add an-
other 148 loft-style
residences on the
surrounding  eight-
acres.
The
-residential -+ con--:

office building-

~ first of ‘several for L
Pinsonnéault in cen- .
tral Phoenix. The former Qwest building at
“We're going to Third Street and Earll Drive in
start writing con- Phoenix may become luxury
tracts this week on Condominiums.

‘other . (Phoenix . of-
fice) buildings,” Pinsonneault said. “We hope to buy
= three or four more buildings downtown.”
Pinsonneault has completed several residential and
mixed-use projects in San Diego, Coronado and Impe-
rial Beach, Calif. He said he also is “working on a deal
in San Francisco for 179 units downtown right now.”

See CONDOS, Page 52
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"CONDOS: Developer assembles team for loft project
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“The reason I'm coming to Phoenix is to
duplicate the Gaslamp District and try and
build a few units here to revitalize down-
town Phoenix like they did in San Diego,”
Pinsonneault said.

Helping Pinsonneault crunch the num-
bers to determine the costs of the project
are Rich Fairbourn and Andy Byrnes, co-
presidents of The Construction Zone Ltd.
Tentative sales prices are $350 to $450 a
square foot.

The proposal includes adding under-
ground parking for 160 vehicles south of
the building.

The new residences will have four stories,

. with the ground floor reserved for individ-
ual garages. The lofts will range from about
1,000 to 3,700 square feet.

The project manager is CMX, where Chief
Executive Don Dillon said the Phoenix team
will include CMX, The Construction Zone, ar-
chitect Paul Krucko of Studio 4 Design, zon-
ing attorney Nick Wood at Snell & Wilmer,
Christine Ten Eyck of Ten Eyck Landscape
Architects Inc., and Scott Jarson of Jarson &
Jarson, who will oversee marketing.

Pinsonneault bought the property from Stanley Dru, a
long-time Valley developer; Judith Patrick, widow of the late

developer Jim Patrick; and
‘| think this Qgﬂﬁﬂnﬁmﬁ&;"ﬁ
CONLINUES the Sy s fe v was ouned
regentrification
that is quickly
moving north.’

by the insurance company.

The Qwest building was de-
signed in the 1970s by archi-
tect Al Beadle, who died in
1998. Fairbourn said . he
worked with Beadle on pro-
jects in Phoenix and Albu-
querque.

“He was unbelievable, prob-
ably the most charismatic
man I've known,” Fairbourn
said.

He said Beadle’s building designs remain popular be-
cause they are pure and functional in design.

“He really distilled them to their essence,” Fairbourn

Tom Simplot
City of Phoenix
[
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Rich Fairbourn, co-president of The Construction Zone, is part of
a Phoenix team assembled by a San Diego developer to convert the
former Qwest building in I Pt

into luxury

said. “His buildings are so minimal. He was so far ahead ~

of his time.”

For a while, Fairbourn was safeguarding a large collec-
tion of Beadle’s original designs. He since has turned them
over to Arizona State University's College of Architecture.
and Environmental Design.

Fairbourn and other members of Pinsonneault’s team
say they are unaware of any contemporary midrise office
building in Phoenix — much less a Beadle building — that
has been converted into residences. Fairbourn’s office is in
another Beadle building across the street from the old
Qwest building.

The building is in the district of Phoenix City Council-
man Tom Simplot, who said the renovation could boost re-
development on the vacant or underutilized properties on
Third Street between Thomas and Indian School roads.

“I think this continues the regentrification that is quickly
moving north,” Simplot said.
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- CMIX: 602-567-1900

Jarson & Jarson: 602-996-9910

CONDO ROUNDUP

Editor’s Note: Below.is a list of metro Phoenix
condominium projects planned, under construc-
tion or nearly complete, which have been re-
ported in_recent moriths in The Business Journal.
More information about these projects can be
found on our Web site at phoenix.bizjournals.com
by searching the archives using the projects’

keywords.

Chateaux on Central
Address: Central Avenue
and Palm Lane, Phoenix
Units: 21

Price range: $1.5 million to
$2.75 miltion

Status: Planned

The Plaza Lofts at Kierland

Commons

Address: Greenway Parkway
le Road.

Price range: $400,000 to
more than $1 million.
Status: Under construction

The Landmark
Address: 71st Steet and
Tierra Buena, Phoenix

Units: 50

Price range: $300,000 to
more than $1 miliion
Status: Under construction

Third Avenue Lofts
Address: 7301 E. Third Ave.,

$1.5 million
Status: Nearly complete

The Residences at 2211
Camelback

Address: 2211 E. Camelback
Road, Phoenix

ts: 86
ice range: $525,000 to
$2.5 million
Status: May 12
groundbreaking

Edgewater of Hayden Ferry
Lakeside

Address: Mili Avenue and
Tempe Town Lake

Units: 40

Price range: $300,000 to
$1.7 million

Status: Late 2004 ground-
breaking

Optima Biltmore Towers
Address: 24th Street and
Camelback Road, Phoenix
Units: 230

Price range: Mid-$300,000s
to $1.3 million

Status: May 3 groundbreaking

Scottsdale

Units: 175 units
Price: $399,000 to
$1.7. million
Status: Late 2004
groundbreaking

Scottsdale Waterfront
Address: Scottsdale and
Camelback roads

Units: 192 condominiums
in two 13-story buildings
Price: $400,000 to about
$3 million

Status: Late 2004
groundbreaking

Orpheum Lofts

Address: 114 W. Adams St.,
Phoepix

Units: 90 condos

Price: $220,000 to
$540.000, with one pent-
house at $1.5 million
Status: Under renovation

Monroe Place Lofts
Address: 44 W. Monroe St.,
Phoenix

Units: 52

Price: $225,000 to

$1.2 million

Status: Planned

The Summit at Copper

Address: Jackson and

Fourth streets, Phoenix

Units: 167

Price: $170,000 to $700,000
Status: Planned




